


Comparable Summary

Recently Sold

Address Apt# Municipality Style BR WR List Price Sold Price Adj Price % List Sold Date DOM

16 Kingsmere Rd Toronto 2-Storey 4 + 1 3 $1,649,000 $1,605,000 $1,605,000 97 3/03/2016 9

26 Inglewood Dr Toronto 2 1/2 Storey 3 + 1 4 $1,695,000 $1,825,000 $1,825,000 108 2/12/2016 4

87 Rosedale Heights Dr Toronto 2 1/2 Storey 5 5 $2,095,000 $2,310,000 $2,310,000 110 3/07/2016 5

159 Hudson Dr Toronto 1 1/2 Storey 2 + 2 3 $2,095,000 $1,865,000 $1,865,000 89 2/01/2016 14

138 Glenrose Ave Toronto 2-Storey 4 + 1 5 $2,450,000 $2,360,000 $2,360,000 96 2/24/2016 44

48 Glenrose Ave Toronto 3-Storey 6 + 1 5 $2,698,000 $2,565,000 $2,565,000 95 3/14/2016 10

# Properties: 6 Averages: $2,113,667 $2,088,333 $2,088,333 99 14

Toronto Real Estate Board (TREB) assumes no responsibility for the accuracy of any information shown.
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Comparable Summary

On the Market

Address Apt# Municipality Style BR WR Orig Price List Price Adj Price Contract Date DOM

500 St Clair Ave E Toronto 2-Storey 5 + 1 8 $4,498,800 $4,498,800 $4,498,800 3/17/2016 4

94 Inglewood Dr Toronto 3-Storey 5 5 $5,170,000 $5,170,000 $5,170,000 3/12/2016 9

514 St Clair Ave E Toronto 2-Storey 4 5 $8,800,000 $8,800,000 $8,800,000 2/17/2016 33

# Properties: 3 Averages: $6,156,267 $6,156,267 $6,156,267 15

Toronto Real Estate Board (TREB) assumes no responsibility for the accuracy of any information shown.

Copyright © TREB 2016

CURRENT LISTINGS

COMPARABLE SUMMARY - DETATCHED

OFF THE MARKET

RECENTLY SOLD

Comparable Summary

Recently Sold

Address Apt# Municipality Style BR WR List Price Sold Price Adj Price % List Sold Date DOM

305 St Clair Ave E Toronto 2-Storey 4 + 1 3 $1,329,000 $1,515,000 $1,515,000 114 2/16/2016 7

104* Rosedale Heights Dr Toronto 2-Storey 7 6 $2,995,000 $3,100,000 $3,100,000 104 2/11/2016 6

# Properties: 2 Averages: $2,162,000 $2,307,500 $2,307,500 109 6

Toronto Real Estate Board (TREB) assumes no responsibility for the accuracy of any information shown.
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RECENTLY SOLD

DUPLEX / TRIPLEX



Toronto Real Estate Market Report

January’s exceptional start paled in comparison to February’s results.  February set a new high water mark for sale prices in 
Toronto. This speaks to the power of the Toronto resale market. In the past when records for average sale prices have been set 
its usually in the months of April and May, the months that are most active. This year it occurred in February.

In February the Toronto and area resale market reported an average sale price of $685,278, the highest ever recorded.  The 
previous record was achieved in May of last year, with an average sale price of $649,648.  The average sale price in the City of 
Toronto (the 416 districts) came in at $719,843.  This average sale price is particularly startling in that it includes condominium 
apartment sales, which form the bulk of the sales in the City of Toronto.  The average sale price achieved in February exceeded 
last February’s average sale price of $596,320 by almost 15 percent.

It is not surprising that the number of sales achieved in February was also a record. There were 7,621 sales reported, the highest 
number of sales ever produced by Toronto area realtors in any February. Last year there were only 6,294, an increase of more 
than 21 percent.  This is an unprecedented increase for the month of February.  The increase in sales was across all housing 
types.

In the City of Toronto detached property sales increased by almost 12 percent.  Semi-detached property sales increased by 
almost 22 percent. But the biggest increase in sales was in condominium apartments.  In February condominium apartment sales 
increased by more than 25 percent compared to February 2015.  Given the steep increase in prices in Toronto, condominium 
apartments are the last resort for many buyers, especially first time buyers.

Prices for detached and semi-detached properties have increased dramatically in the last few months, once again breaking 
records in February.  The price of the average detached house in Toronto is now $1,211,459.  The price for semi-detached 
properties is not far behind at $848,835.  Condominium apartments look very attractive at only $435,579.  In Toronto’s central 
districts, where many of the city’s condominium apartments are located, the average sale price is $488,518.

In February all sales took place in only 21 days (on average), and much faster in some of Toronto’s trading districts and for 
detached and semi-detached properties.  If you were fast enough to find one and offer on it, in most cases buyers found 
themselves in competition.  Last year, which was a record breaking year for sales, it took 23 days for all properties to be marketed 
and sold.

Of special note are Toronto’s luxury sales. These are properties that had a sale price of $2 Million or more.  In February 187 
properties in this category were reported sold.  This represents an incredible 82 percent increase compared to the 103 $2 Million 
plus properties sold in February 2015.  Most of these sales were detached properties, however there were 5 condominium 
apartments that were sold in this category.

The focus as we head into March is Toronto’s inventory of properties available for sale.  At the beginning of March there were only 
10,902 active listings in the entire greater Toronto area.  This compares with 12,793 in 2015, a decline of almost 15 percent.  In 
the City of Toronto there were only 5,070 available properties, including 3,432 condominium apartments.  In the greater Toronto 
area there are only 1.7 months of inventory.  In January there were 1.8 months of inventory.  February’s inventory levels are the 
lowest that have been seen since the Toronto Real Estate Board began providing months of inventory data.  We are a long way 
from a balanced market.  That would require 3 to 4 months of inventory.

Looking forward we should expect more of what we experienced in February.  It is unlikely that inventory levels will improve.  
Coupled with today’s historically low mortgage interest rates, there will be a mad scramble for properties becoming available for 
sale, which in turn will cause Toronto’s already high average sale prices to break new records.
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14.9% 685,278

21

CONCLUSION

7,621
February 2015

6,294

11,275
February 2015

10,421

February 2015
$596,320

Another record breaking month. New highs
for the number of sales recorded in the
month, and new high monthly sale prices
for the overall market. 



With an accomplished career that has gained her a place as a 26-
year member of the Toronto Real Estate Board, Susan's
outstanding knowledge and experience in the Real Estate market
is unparalleled.

Specializing in Toronto's Central Core, Susan has established an
exemplary service record representing hundreds of transactions
buying, selling, leasing and investing in real estate, with an
impressive 98% success rate in closing transactions.

Sales Representative

416-925-9191 (Office)
416-565-9611 (Mobile)

sglenn@trebnet.com

www.susanglennrealestate.com

Susan Glenn

CALL TODAY FOR YOUR FREE 
PINPOINT PRICE ANALYSIS
The Toronto housing market is officially in FULL 
SPRING! Don’t miss out on the best season to buy or 
sell. If you’re thinking of making a move, call me today. 

THE SPRING MARKET IS HERE.
 PRICE YOUR HOME TODAY!


